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Abstract  

 Due to the complex interactions between historical, social and cultural elements, 

money plays a large role in Thai culture. This essay examines why wealthy people in 

Thailand are occasionally admired or “adored” and why they often flaunt their wealth. The 

essay examines the cultural, social and economic factors that have influenced Thai society in 

order to understand these dynamics. It particularly examines the effects of social hierarchy 

and status, the importance of Buddhist values and beliefs, the impact of globalization and 

economic aspirations, cultural norms and expectations, and the relationship between wealth, 

influence and power. The essay attempts to provide a comprehensive understanding of the 

importance of money in Thai culture by examining these elements. 
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Introduction 

 In Thai culture, wealth influences social interactions and perceptions in many ways. In  

Thailand, the display of wealth often reflects a person's social status, spiritual worth and 

individual achievements in addition to financial success. With a focus on the interrelated 

effects of social hierarchy, religious beliefs, economic ambitions, and cultural norms, this 

essay examines the causes of Thailand's emphasis on wealth and social status. Based on these 

factors, the essay attempts to clarify why the display of wealth is common in Thai society and 

why wealthy people are occasionally admired or even “worshipped.” 

Social Hierarchy and Status 

 The traditional hierarchical structure of Thai society is the result of social order and 

respect for authority. Social interactions, professional dynamics, and family relationships all 

exhibit this hierarchical structure. In this sense, having money is a sign of success and status 

and often indicates authority and influence. Mulder (1996) suggests that wealth can improve 

one's social status and position in the social hierarchy in a culture that places a high value on 

external deference and respect. 

 Social interactions in traditional Thai culture are governed by the concepts of “Phu 

Yai” (senior or higher status) and “Phu Noi” (junior or lower status). Being a Phu Yai, a status 

that demands respect and reverence, is often associated with wealth. From business 

transactions to family ties, this connection between wealth and social standing is evident in 

many facets of Thai life. The rich are therefore often attributed more respect and admiration, 

creating a culture in which the display of wealth can be interpreted as a way to assert one's 

status (Holmes and Tangtongtavy, 1995). 
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Cultural Values and Buddhist Influence  

 Buddhism, the most widespread religion in Thailand, has a major influence on how 

people view wealth and status. The idea of bun or merit is essential to spiritual practice in 

Thai Buddhism. Buddhist teachings state that a better life in this life and the next can be 

achieved by accumulating merit through good deeds, such as donating to temples or helping 

the poor (Mulder, 1996). Since financial success is often viewed as an indication of acquired 

merit from previous lives, this belief system establishes a connection between wealth and 

spiritual merit.  

 Rich people are therefore sometimes viewed as spiritually accomplished or worthy of 

their wealth. Because they are perceived as an expression of both material success and 

spiritual merit, the rich can become objects of “worship” or admiration. In addition, wealthy 

people often donate significant sums to temples and other places of worship to build their 

reputation and attract more admirers. According to  the public, such acts of kindness 

strengthen the connection between material wealth and spiritual merit (Pongsapich, 2004). 

Economic Aspirations and Global Influences  

 Rapid economic growth and globalization in recent decades have profoundly affected 

Thai society, resulting in changes in societal values and aspirations. The desire for prosperity 

has become more important as Thailand has evolved from an agricultural economy to a more 

industrialized and urbanized society. This shift has coincided with an increase in consumer 

culture and the pervasive use of social media, in which the display of one's wealth and luxury 

has become a means of maintaining one's reputation and gaining social recognition 

(Pongsapich, 2004) 

 In Thailand and many other Asian cultures, the idea of the face is very important. It 

refers to maintaining one's honor and dignity in social situations. Visible indicators of success 

such as expensive cars, branded clothing and lavish parties are ways to consolidate one's 

social status and gain respect in a consumer-oriented society. This focus on external wealth is 

closely related to cultural values of social validation and recognition and is not simply a 

reflection of materialism (Mulder, 1996). 

 In addition, wealth is now associated with success and social mobility due to ever-

increasing income differences caused by economic expansion. Many Thais use the display of 

their wealth as a means to demonstrate their achievements, stability and upper socioeconomic 

status. The desire to rise up the social scale is reinforced by influences from around the world 

and the portrayal of success in the media. 

Cultural Norms and Expectations  

 In Thai society, external manifestations of success and wealth are often prioritized by 

cultural norms. Wealth is considered a sign of the ability to provide for the family and 

community, as well as a sign of personal achievement. According to Holmes and 

Tangtongtavy (1995), this expectation is closely linked to the traditional value of Bunkhun, 

which emphasizes a sense of guilt and responsibility to pay back parents, relatives and 

community members. Bunkhun, as it is called in Thai culture, means showing appreciation 

and respect through material gifts and financial support, which are examples of success. 

Having money can be a sign of respectability and stability, which is particularly important in 

family and community environments. Therefore, the display of wealth is often interpreted as 

a means of fulfilling one's responsibilities and showing support for one's family and 

community. 
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Respect for Power and Influence  

 Wealth is often associated with influence and power in Thai society. This relationship 

can be observed in a number of areas, such as business, entertainment and politics. Rich 

people are typically respected for their ability to wield power alongside their material wealth 

and create opportunities within their networks of influence. According to Muller (1996), 

respect for wealthy HEILDGAARDT COETZEE 244521014 4 people in this context is 

sometimes more about the opportunities, connections, and power that come with wealth than 

the actual amount of money. For example, wealthy politicians and business leaders often take 

the lead in patronizing neighborhood gatherings, supporting charities, and extending loans to 

those in need. This kindness and favoritism strengthen their social standing and authority as 

local authorities. In both conventional and contemporary settings, displaying one's wealth can 

also be seen as a sign of giving back to the community. 

Display of Wealth in Social Media and Popular Culture  

 The influence of social media on perceptions of wealth and status is one of the most 

important current trends in Thai society. Social media sites like Facebook, Instagram and 

YouTube offer people new ways to showcase their achievements and receive recognition 

from others. Rich Thais often showcase their opulent lifestyles on social media, including 

designer clothes and lavish trips. According to Cohen and Bunnell (2015), this tendency has 

fostered a culture of conspicuous consumption in which the display of wealth in public is a 

crucial sign of success and social standing.Popular cultures such as television dramas and 

celebrity culture have further strengthened the connection between social standing and 

wealth. Celebrities and social media influencers who flaunt their wealth and opulent lifestyles 

often attract large followings and much admiration. This phenomenon shows that wealth is 

becoming increasingly important as a sign of social influence and recognition in modern Thai 

society.  

Future Implications of Wealth in Thailand  

 Economic changes and wealth distribution have significant impacts on international 

integration, cultural norms, education and social dynamics. Thailand's prosperity 

development over the next decades shows remarkable changes in a number of social aspects. 

This essay examines emerging trends in prosperity as they impact cultural values and 

education, as well as the broader implications of sustainable practices and global economic 

integration. 

Emerging Wealth Trends and Economic Shifts  

 Thailand expects wealth concentration to change by 2025, driven by changes in 

economic policy and a growing middle class. As middle-class households grow, the need for 

quality products, services and education is likely to increase. This economic shift not only 

influences consumer behavior but also leads to changes in social interactions and cultural 

values (World Bank, 2021). The growth of the middle class is often associated with an 

increase in political influence and support for laws that preserve individual freedoms and 

economic stability (Chen and Zhang, 2020). Thailand's socio-economic landscape is expected 

to change due to changing wealth distribution in the country, which is likely to upend 

established hierarchies and promote a more consumer-oriented society.  
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Impact on Education  

 Access to education is likely to be severely affected by increasing wealth disparities. 

These economic inequalities are expected to result in a divided education system by 2030, 

with wealthy families having access to world-class teaching while less fortunate families face 

financial hardship (Bangkok Post, 2022). According to the OECD (2022), children from 

lower-income families may be disadvantaged because wealthier families can afford private 

tutoring, state-of-the-art educational resources, and international school tutoring. Social 

stratification could be exacerbated by this educational gap, which could have long-term 

implications for Thailand's economic equality and social mobility. To promote a balanced 

society, these inequalities must be addressed through equitable education policies.  

Cultural Shifts and Materialism  

 Changing wealth dynamics are expected to pose serious challenges to Thailand's 

traditional cultural values by 2040. Societal norms that emphasize communal values may 

shift toward individualism and consumerism as younger generations place a higher priority 

on material success (Thanissaro, 2019). This cultural shift reflects larger global trends where 

younger generations value financial success and individual achievement due to the influence 

of media and global connectivity. According to scholars, this shift could lead to a decline in 

community-oriented activities and a weakening of family bonds, which are historically 

important aspects of Thai culture (Williams and Tan, 2021). In the coming decades, Thai 

society may face the great challenge of finding a balance between material pursuits and 

cultural preservation.  

Global Economic Integration  

 Thailand's economic integration with the rest of the world by 2050 is expected to be 

significantly influenced by the country's prosperity dynamics. Thailand will improve its trade 

relations, attract more foreign investment and promote cross-cultural interactions while 

strengthening its financial systems and economic influence (International Monetary Fund, 

2023). Thailand's social fabric is likely to be affected by this global integration as it exposes it 

to a variety of cultural and economic customs that broaden perspectives and encourage 

creativity. Scholars warn that this integration must be managed carefully to preserve 

Thailand's cultural identity while reaping the benefits of globalization (Kitti and Noor, 2022).  

Sustainable Wealth Practices  

 Sustainable asset management techniques are expected to become more important by 

2060, particularly as environmental issues become more prominent. According to the 

Thailand Development Research Institute (2024), wealthy people and companies should play 

a key role in driving environmental regulations and reducing their environmental footprint. 

Global movements supporting corporate social responsibility and responsible prosperity are 

consistent with this trend. Sustainable asset management techniques can promote a culture of 

environmental stewardship, ensuring that ecological protection goes hand in hand with 

Thailand's economic expansion.  

Conclusion 

 Because social hierarchies, religious beliefs, economic aspirations, cultural norms and 

power dynamics are all intertwined, money is very important in Thai culture. Admiration for 

wealthy people is based on an assessment of their generosity, power and influence, while the 

display of wealth is a sign of social status, achievement and spiritual merit. Understanding  
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this dynamic shows that the emphasis on wealth in Thai culture is not just materialistic; 

Rather, it is closely linked to the principles of social order, respect and community well -

being. 

 Wealth influences social interactions and perceptions in many ways in a society 

characterized by Buddhist beliefs, traditional hierarchical structures, and a rapidly changing 

economic and social environment. Although the display of wealth is sometimes criticized as 

ostentatious, it is important to understand that this type of display is often linked to cultural 

values such as respect, responsibility and social recognition.  

 In the coming decades, Thailand's economy is expected to undergo significant 

changes. Thailand's future will be marked by important changes such as global integration, 

cultural shifts, educational disparities and emerging wealth trends. Thailand can manage these 

changes and advance a fair, just and environmentally responsible society by adopting 

sustainable prosperity practices. 
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